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«Still, analysts don t expect the buy—back to
significantly affect per—share earnings in the
short term. The impact won’ t be that great, said
Graeme Lidgerwood of First Boston Corp. This is in
part because of the effect of having to average the
number of shares outstanding, she said. In addition,
Mrs. Lidgerwood said, Norfolk is likely to draw
down its cash initially to finance the purchases
and thus forfeit some interest income.
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